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GOLD REEF INTERNATIONAL RELEASES PHASE 1 DRILL RESULTS FROM THE GOLDEN TRAIL PROJECT, ELKO COUNTY, NEVADA
Toronto, Canada, October 24, 2007 - Gold Reef International, Inc. (CNQ: GRIN) has received analytical results for four reverse circulation drill holes totaling 8,100 feet on the Golden Trail gold prospect in Elko County, Nevada.  Gold Reef intends to drill a total of 18 angle holes and 4 deep vertical holes in a two-phase program to test both shallow high-angle northwest trending structurally associated mineralization and also deeper igneous intrusive associated targets. 

The initial phase of four vertical 2,000 foot reverse circulation holes tested the northeast and southwest margins of the northwest-trending strong gravity high centered on  mineralized northwest-striking high angle structures. The strongly decalcified and hydrothermally altered Paleozoic sedimentary complex of limestone, siltstone, sandstone, chert and quartzite that hosts the mineralization is anomalous in gold and pathfinder elements including antimony, arsenic, copper, mercury, molybdenum, silver and zinc.  All four drill holes encountered a 560 to 640 foot section of thermally metamorphosed and jasperoidal limestone, siltstones and calcareous shale which overlie highly carbonaceous and calcareous shale, siltstone, chert, limestone, and dolomite. Phlogopite-dolomite hornfels was identified by X-ray diffraction analyses (XRD) deep in drill hole GT17. None of the vertical holes intersected the high-angle structural zones, which will be the focus of the second phase of drilling in the spring of 2008.  Samples along the high-angle northwest-striking structures include the previously reported 28.1 grams per tonne (gpt) gold and 35.7 gpt Ag rock chip sample and four additional samples of 1.004 gpt, 2.0 gpt, 2.91 gpt and 9.04 gpt.
Gold Reef has selected 90 specific samples of the drill hole cuttings for further thin section and X-ray diffraction tests to determine mineralogy and investigate the possibility 
of vectoring to the prospective intrusive, which may be responsible for the wide dispersion of gold and pathfinder elements in surface samples.
Significant drill hole results include a 20 foot intercept in a silicified shale in GT12 from 655 to 675 feet which assayed an average of 0.236 gpt Au. In addition thick sections of significantly anomalous zinc were encountered in a hornfels section of each drill hole as shown in the table below.
	Zinc Intercepts

	Hole
	From
	To
	Thickness
	% Zn
	 

	GT8
	1280
	1490
	210
	0.0382
	 

	
	1865
	1930
	65
	0.0791
	Incl. 1875-1890 @ 0.12 %

	GT9
	1300
	1550
	250
	0.0450
	Incl. 1480-1500 @ 0.14 %

	
	1810
	2010
	200
	0.0716
	 

	GT12
	1200
	1495
	295
	0.0487
	 

	
	1720
	2010
	290
	0.0704
	Incl. 1805-1815 @ 0.36%

	GT17
	1225
	1490
	265
	0.0460
	 

	
	1655
	1720
	65
	0.1197
	Incl. 1670-1680 @ 0.59 %

	
	1745
	2035
	280
	0.0797
	Incl. 1810-1880 @ 0.11%


Each of the zones shown in the table had significantly elevated vanadium including a 160 foot interval from 1790 to 1950 feet in GT17, which averaged 589 ppm V. Molybdenum was also highly anomalous in each hole consistent with the zones with anomalous zinc content. 

Gold Reef geologists will continue to analyze the geochemical data in conjunction with the thin section study to vector into future drilling targets.  The following table summarizes data from the four holes compared to surface sampling results. Although additional study is required it appears that gold is significantly more anomalous in GT 8 and GT9 than in GT 12 and GT17, whereas the base metal anomalies stay relatively the same. 

	# Anomalous
	Au
	Ag
	As
	Hg
	Pb
	Sb
	Zn
	Mo
	Cu

	GT8
	331
	329
	96
	65
	71
	346
	362
	286
	361

	GT9
	317
	344
	85
	66
	65
	357
	357
	238
	354

	GT12
	192
	338
	125
	51
	49
	359
	391
	281
	343

	GT17
	140
	402
	180
	109
	72
	404
	405
	334
	366

	% Anomalous
	
	
	
	
	
	
	
	
	

	GT8
	87
	86
	25
	17
	19
	91
	95
	75
	95

	GT9
	79
	86
	21
	16
	16
	89
	89
	59
	88

	GT12
	48
	84
	31
	13
	12
	89
	97
	70
	85

	GT17
	33
	93
	42
	25
	17
	94
	94
	78
	85

	Surface samples
	35
	67
	30
	12
	56
	87
	83
	46
	38


 All of the drill hole data has been incorporated into Gold Reef’s Metal Miners Plus© data management/interpretative system to prioritize drilling targets and enable instant comprehensive data retrieval.
About Gold Reef International, Inc.:

Gold Reef International, Inc. is a well-financed exploration company with a growing portfolio of prospective precious metals properties in Nevada.  Gold Reef has five claim blocks totaling 11,867 acres, which from surface sampling programs contain significantly anomalous gold and pathfinder elements. In addition to NI 43-101 compliant geologic reports on the Golden Trail and Texas Canyon Prospects in Elko County, Gold Reef is currently conducting detailed mapping, sampling and geophysics on the Rimrock Project in Lander County, which is subject to a lease agreement with Newmont and the Golden Badger gold-zinc-moly project in Elko County.  

Dr. Criss Capps, Gold Reef’s Vice President of Exploration, is the “qualified person” within the meaning of NI 43-101 and has reviewed the technical contents of this press release on behalf of the Company.
For further information, please contact Lou Kost, Jr., at Gold Reef International, Inc., (210) 821-6511 or Andrew Kaplan, at Barry Kaplan Associates, (732) 747-0702.

